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Business and Finance The Sugar Market
TINANOIAL KEVIEW Standard as the

important that ever before
Now that the first week of the new the court

jnr Las pniw1 It is possible to tako Tho Stnndnrd Oil suit was Instituted
blMith n moment and look buck over Jn 1000 In the circuit court of tho

United Stntes for tho eaitorn dtvlsloa
the five day doing for Monday wm of he Mgtern ja1clnl d8trcl of MU
a holiday and take stock of butlness gour Tho federal government vena tho
in general and each man along his own complaining party It claimed tbnt tho
particular line and doing this things Standard Oil Company of New Jersey
do t seem so bad n9 pro holldny Tlprophets seemed to expect Mi gUty flvc companies Theso Bixty- -

Tho money market here and on the five it was alleged owned the stock of
mainland Is generally satisfactory al- - forty nino other companies making a
though a little tight in spots white the JjUl -- s Thogovern

bank clearings in general in financial Ii88olv01 unicr th0 Sherman antitrust
centers indicates a freo movement of aw
money Locally there 1b no cbubo for A year was taken by tno four

tho Jndgw In tho circuit court to pass onany stringency nnd bank reports
tho case By unanimous ngreement a

already made are satisfactory to a dc- -
accrc0 WM JntorC1 by th0 court dis- -

grec eolving tho organization both becauso
On tho Honolulu Stock nnd Bond it wns In restraint of interstate com

Exchange during the week there was morco and becauso It was attempt- -

ing to monopolize Before tho decree
considerable more activity than was hamo cffeUvc nn ama carried tho
expected Tho strengthening of certain caR0 lo tho Supremo Court
sugar stocks and the steady market all After Tobacco Trust
along the lino have been most cncour- -

B Tobacco enso was instituted in
aging Tho featuro of tlio week has 1007 in tho circuit court of the United
been tho advnnco of Ewa and Oahu States for tho southern district of Now
In tho former 215 shares were dealt York The government hero too was
in at a uniform price of 2750 an in- - tho complaining party Allies in the
crcaso from holiday sales at 2725 various brnnclics of tho tobacco busi
But Oahu was tho moBt active and ness with combined assets of more than
scored tho greater increase 310 shares 400000000 constituted tho organlza
changing hands at 2550 2575 tion which tho government sought to
20 nnd 20125 the latter prico the court dissolve
scored yesterday when 100 shares Tho tour judges each rendered scpa
chanced hands at tho latter price rnto opinions in tho Tobacco case but
This shows an ndvanco in this stock thrco of them united in a decree hold

f i fn nif ing many of tho corporations had en- -

On account of tho activity in Oahu it t a combination in restrain
in that there trade in violation of the first secis believed somo quarters

tion of the Sherman antitrust netcertain tocombination of menis a
iinsl

-

u this stock but it is equally
that tho condition of the sugar cpmbinnt ion Other corporations

relation tho former f ltSlikely
to

n mdlaV nrierf P Tobacco Company
- - nnui i inn iriLisu niiiriiuu iuuticcu jUiii

one nas so uca i u vuaguuu piny wMJ fmm no to bJ in tJj0 com
UV UUXIIICU
rn io ail niong u rU uuca- -

topoizinB in violation the secondwhich show thatstcadmoss section of tho Sherman antitrust law
1911 should bo a more than usually
prosperous year tho Territory trust t0 thcs0 two organizations
Hawaii

Tbo sales by days were
Tuesday 27000
Wednesday 234150
Thursday 12875
Friday 978775
Saturday 4780025
A total of sales for tho week of 17

508025
Dividends declared per share were
Haw C S Co 25 cents
Onomcn 30 cents
Honomu 100
Haiku 100 i

Pnia 100
Pioneer 150
Bond sales for week
O R L 1000 5s at 99

BONDS AS SECURITY

WASHINGTON December 27 The
treasury department today

nnd
lize

cases

provide

ond

various

nprsnns
following statoment to tho payment

Tho treasury corporations becauso tho
nccordanco validity

of concress March 1901 tax upheld
during tho calendar Tho opposod tho

named bonds will accopt- - grounds that it attacks sovereignty
d ns security for public deposits the States taxing Stato

national bank depositories I

United States Philippine rorto
Iiican and District of Columbia hondsj
at par bonds Hawaiian Territory
at DO Dor cent of nar bonds of tho1

Hailway Company and Ma
ailn liailroad y at 00 per centj
of their market value but not exceed
ing 90 per cent par

additional deposits are however
In contemplation and this un

nonncemont does Tofer to postal
savings deposits

ANTITRUST FIGHT

IN SUPREME COURT

WASHINOTON January 1 Prose- -

ntinna w tho itnvnrntnntlt lnctcrnn1 tn

Thnsn

accomplish the dissolution of Stand
ird and tho American Tobac- -

lunation

to organizations embodying the groat- -

cst antitrust light of tbo genera l

tlon will be taken up for tho second
by tho Supremo Court of tho Uni

ted States at tho of its work
for Year Continuing its con- -

of affairs of government
tho court will immediately afterwards
givo its attention tho constitutional-
ity of tho corporation tax provisions
of Payne Aldrich tarilf act

All threo cases attracted world wide
attention when first presented to tho
court about a year ago With tbo ob
ject of procuring consideration a
full bench they were bet for reargu
ment on 3 Intervening cases
n ill cause a delay jutil probably Jan
vary C when it is belies ed the argu
ments in Tobacco case will begin
Tho Standard Oil and the corporation
tax arguments will follow About three
days will bo required for each

The Standard Oil nnd tho Tobacco
eascB put the Sherman antitrust law
la the most crucial test to which it
has been tubjectod during the twenty
yearn its existence i

Corporation Tax
Tho corporation tax cases place on

trial power of tho federal govern
ment over corporations Tho conten
tion has been niado tho Stiindiird
Oil and the Tobacco organizations
diktalvudtbe uill bv furcud

liceubo iu order to al-

low iMcitimatt buuiHM to bo carried
on Tho corporation tux dwitiou iimyi
dtiflno the power the ru gmeru- -

merit over MirporutiuiiK tout to guide
thi propowd MtlMMiuetit leiUiiuu
IiiaiuMitftUy About 260KlUoi auuuul
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moat eamo

have
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These thrco decreed tho dissolution of
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The application tho Sherman anti- -
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of

involves not only an investigation into
llG xuciB uut iicuuua uu iuiuriuiu- -

tion of the law itself Tho principal
uncertainties in regard to law clus
ter around thrco words in tno statute
Thcso words form basis of threo
questions Whnt is commerce f
What is restraint of trade or com

What is it to monopo

Different Arguments
The corporation tax eighteen

in all involvo entirely different argu-
ments The corporation tax provisions
of tho Payne Aldrich tariff act
for a special exciso tax with respect
to tho carrying on or doing business
by corporations equivalent to one per
centum upon the entire net income over

above 5000
Euch of tho cases was originated in

circuit courts bv persons finan- -

oinllv lnf nrntiil n fliA tnv nnf lirtincr
i firIil nclcpil ihn ntwtrta

the enjoin of tho tax by
secretary of tho today rcsjuctive tax

announced in with the act was unconstitutional Tho of
approved 4 tho was in each caso

that year 1911 thol law is principally on
following bo the
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PITIFUL CASE OF

DISEAS E

When Two Months Old Baby had
Pimples Spread All Over Body
Broke and Left Skin Like a Scald

An Awful Sight Doctor Afraid
to Put His Hands on the Child

CURED AT SLIGHT COST
BY CUTICURA REMEDIES

Our baby when two months old was
suffering with terrible eczema from head

vi

Sfes

to root all over
her body Tho
baby looked just
like askinnod
rabbit Wo were
unable to nut
clothes on her
At first It seemed
to bo a few mat ¬

tered nlmnles
Thoy would

Sia Tv 7ff break tho skin
V1 iv anu oei on leav-vx-- vi

- fA InR tho under--
nanth skin ran nn

though It were fcolds Then a few
more pimples would appear and spread
all over tho body leavlnc the baby ail
raw without skin from head to foot
On top of her head there appeared a
heavy scab a quarter of an inch thick Itwas awful to boo so small a baby look as
ihodld I mad no I Tho doctorwos afraid
to put his bands to tho child We tried
several doctors remedies but all failed

Then we decided to try Cutlcura
Iiy using tho Cutioura Ointment wo
softened tho scab and It camo off Under
this where tho real matter was by
wosliing with tho Cutlcura Soap and
applying tho Cutlcura Ointment a now
cktn soon appeared Wo also gavo baby
four drops of tho Cutlcura Resolvent
threo time dally After three days you
could sm tbo body Rnlninc a little skin
which would iel off and heal under
nsntb Now tbo baby is four monthi
pll Sho Ii a fino picture of a fat littlebaby and all Ii well Wo only uil one
cake of Cutioura Soap two boxoc of
Cutioura Ointment nnd ono boitlo of
Cutioura Ilwolvent If popli would
know wlwt Cutlcura is tlien would bo
few ulTriiig wit It criinn Mr Jowiili
hMiiaiiii 7 St Julios llaw ltlilwo
wood Height L I X Y Apr 30 and
May I IttOU

wife tSiiSM1i-- l Ulk i i i J- - lnu ftito Aim
vk nMrBPiM i - w- - Hf Wl ut lllUAtfl Ul Mil ill 1UII nwAU

hgz
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OUTLOOK roR SUGAR whs exported from tho United States
10400000 worth of refined sugar whileThe outlook for sugar in regard to 27oooo0 worth wns exported ii 1000

tho crop the market and tho price for This shows that tho refineries of tho
1011 Is good although not so over- - country are finding a growing market
whelming as those interested would outside of the country for tho greater
wish Still although the production Is
hoavlor than ever beforo nccording to
various estimate cnusing In conse-
quence a fall In tho prlco of raws on
tho other hand it more than likely that
there will bo a greater demand through
out the world than ever before both
for domestic uicb nnd manufactures

Ono of tho pointers in connection
with tho present situation for 1011 is
found in the statistics of tho bureau of
stathdlcs for tho department of com-
merce and labor ono little Item of
which shows that during 1010 there

chiscs that it invades the right to due
pioccss of law by levying a tax on
clusses fixed arbitrarily and that it is
a direct tax not apportioned nmonglho
States ns required by the constitution

EEVIirW OP FOREIGN OOMMEBOE

Tho foreign commerce of tho United
States in 1910 seems likely to exceed
that of any earlier year For tho olevon
months ending with November tho lat¬

est period for which figures have bcon
completed by tho Bureau of Statistics
Department of Oommcrco and Xiabor
tho grand total of imports and exports
is 3003384054 against 2047234
045 in tho corresponding months of
1907 tho former high record year in
total trade

This does not moan howover that
both imports and exports will make
higher records in 1910 than ever before
While tho years imports will mako a
now high record tho exports will prob ¬

ably ibe less tlinn thoso of 1007 tho
cloven months of 1010 showing a total
of 1087201221 against 1710306200
in 1907 tho high record year in exports
Tho imports of 1910 will easily surpass
thoso of any earlier year tho eleven
months figures bcinir 1420587733

tho al
high year organization

mo increase adopt

November last but 210673488
against 559551015 in same months
of 1908 and 421691045 in 1006
Should trade figures
thoso of November tho full yoars ¬

would approximate 1550 million
and the exports 1840 million dollars and

excess of exports 290
juuiiuu uuuurs

Tho large growth in importations
nas occurred cuieiiy in manufacturers

exports duo
of the

manufacturing
dollars 11

Ltd
fluenza

hsb
will approximate
an increase of considerably moro
100 cent Manufactures ready
consumption imported aggregat

nnd in prob- -

limy no wa minion uonars an increase
cent

imported 1900 wore
lars and 1910 will approximately

an
per cent

The nuoted necessarily
rolato values only in of

in cases bo ac
measurement

tho relative quantities
since in many cases in
materially 1900
cotton for the

cents por
pound in

nnd half cents in 1910 nnd
of import
price rose from sixty cents per pound

1000 to in
hand quantities

exported even greater than
that by
prices 1910 much higher than in

Comparing available
of 1910 with thoso of

ports in tea months end
October were dol-

lars 278 1909

MONET IS EASY
23 1910

A better tone has been
tained in tho markets

inactivity aovciops
tho season Tho main causo

has investment
is moro satis

than any timo
Tho prices has

nmny to a level that
now moro
Money is ond low
tained lonnauie luuua naturally
divert attention to

Tho January dUburscinouts will

as a- - Juir
tion this always seek
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bettor demand
American investments

tV

nnd it is nrobnblo that with
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Socks ao to 57042 tons liav w D
tho lowest in ten years- - Receipts urftrang CheU KBmx
for the coming or two must JrXVi0 I TfV iVy0M
small and stocks reduced Kmbill nthough tho coming will reduco nV VV iVMS GrcSory Athe as --jsual Tho
timo is near when tho spot quotation
will conform first half OBrienvalues per poumi Anuria E Cunha tn K s ftml nTAngela E Cunha to Wm Mcdciros Lto como It is possible that year- - Win to E S Cunha Aliend may causo n temporary jonnh Cummings von Hammflurry but no chango in Young Co
monetary conditions seems probablo j q Teml8 to vonamm iounir
between the middle of when Co Ltd CMfunds return and first of April Eva M BclsorandWb to

a period at least two and Brown j
a half months of monetary quiet in- - Kamalo toCJ Brown D

wo may facing a glut idlo irCno T Ilolloway and hsb C A
money Whether rates will dcclino Brown jy
sufficiently to permit gold exports re- - E StVeVotoilaVyA
mains to be HENRY I Richards AL

DEPARTMENT CIRCULARS Tho Entered of Record January 6

United States Department Agri- -
Waterhouso Tr iCo to Lilianhas issued a of its publlca- - Tewksburg D

tions for month of November T Shibayama ot al to HHackield
among which the following may bo Ltd CM
found interest in Hawaii Charles F A

By products tho Sugar and Can Ii
Their Uses Separate 493 Territory Hawaii to Hol
1008 I stein Exch D

in Tegard to Fabricated Pai Plantn al to Sam R Dowdlo J
Fencea and Hints to Purchasers McBrydo Sugar Co Ltd Kauai

Separate 513 1909 I Hallway Oo Agrmt
EfTect of Distillation in Different F Colburn Tr Kiliklna

Types of Stills From Bulletin Kaili Kol
Bureau of Chemistry Kihkina Kaili to John F Colburn

Demonstration on Southern Tr D
Farms Farmers Bulletin 422 German Savs Loan to

bulletin contains piolani Est Ltd ParRol
to the inauguration and history Kapiolam Est Ltd to Ii B Kerr D

against for of tho demonstration the William J Hills and wf et to
mer record imports j the scopo of tho demon- - Tr John L Blaisdell et al

inis loll tn exports combined with strations how farmers a uooko Lira jrreaericK
in imports tno influenced to better methods

excess of exports over imports small I cultural systems for producing cotton
being for tho eleven months ending with j under boll weevil conditions on
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Complaint Government Aid

to Japanese Gives Monopoly

in

TOKIO December Among
merchants in the East thore

is persistent expression of opinion
Japan is gradually preparing

way for a Manchu
rian trade Tha door is open but
not sufficiently ajar for big boned
foreigner to in comfortably or
while is getting smaller and
more lithe Japanese competitor gets in

of Port Arthur to tho trade the
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imported raw materials the
t customs Here then wo have tho
frank admission an immense ¬

tage b the Japanese authori-
ties

¬

to of the leading Hour
fuuturing in Manchuria

must have placed far
nl its competitors
of trade although tho
has since withdrawn favor owing
to the persistent on the part of
foreigners cannot hut remember
tluit discrimination was being ex
crciicd at officially it was
being averred Japanese
in Manchuria enjoyed no facility not
equally open to their foreign compet-
itor

¬

Yokohama Bank Aids
further complaint Yoko-

hama
¬

Bank through tile gov-
ernment guarantee against was

to grant Japanese merchants
in Manchuria monetary not
open to merchants continues

bo made and with of rea-
son There is no doubt that
to tho protection afforded tho
nese government Yokohama Spocio
Bank in Manchuria making advances

takes tho cake opening to ctton dealers other merchants
at rates much below what their for

competitors can command
world which was by the condition certainly has prevailed

1 1 H i n xlnl n V l 4 ia lnllnml a milweett uun mis iu opuo mw cbb w uuuriiiug un luciuvy iwr uou iu ohm j no ry

¬

easy

the promotion of Manchurian trade is 8lf that Japanese cotton fabrics
which were little known in Manchurianow ueciareu me lorcign morcnanis -uy 1eforo tll0 war ur0 no oust

4to Ah M nwA AM 11 XI- t ii tiw uc uu nuiiiiHuSc iu uuuiu uu uuieru in me mantel Tlio
the reieon thit tho nart of the nort eso cotton traders not tho

to merchant shipping meager advantages afforded by tho
Yokohama Specie Bank hut advantages

nnd no accommodation such ns bestowed thoequally great by
quays machinery and these bo- - known as tho Mitsui Buesan Ivai- -

reserved lot portion of the sba which controlling
bearing harbor Mauchurian Uu

of MitsuiBussuureason the bond The CBndiUous arc therefore regarded Japanese cotton spinners
Is much brighter as favoring Jopancse ns and generally are able to place
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petitors and the complaint appears to of Manchuria but all China
buKm solid giuund state- - lthereforo in iwsltlon not to

i iui offer tho Chinese the usual inducements
buyers There have been fairly liberal ll0 thomwlvcs of tho purchase but to supply the goods at
sales of bonds to Europe during the IwilU iumUMV lrw in MaflhuriaiwrIJfJ5 miWt loti than
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Lee Shun Chong to Ng On Sang B S
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COULD PAVE ALL THE
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all- special advantages afforded their
nationals by tlio South Manchurian
railway aro no longer extended them
and that the facilities offored by tho
Japanese bank in Manchuria aro no
greater than a torelgn bank may offer
foreigners if it sees fit while tho other
advantages aro only such as naturally
accruo to Japaneso on account of her
superior position in the country and
her greater knowledge of tho people
and their customs There is no doubt
somo truth in all this but foreigners
aro disposed to contend that if the
monetary ndvantages afforded by the
Yokohama Specie Bank are supported
by money the govcrnmont has bor-
rowed

¬

from Great Britain and other
foreign countries then theso foreign
investors aro hut lenulng capital for
tho purpose of destroying their own
trade There continues therefore to
circulate a strong feeline that present
conditions somewhat projudlce tho
declaration respecting tho open door
and equality of opportunity in the com
merce or Manchuria

--H
TSUKAM0T0 STARTS

IN T0 TRAIN HARD

Tsuknmoto tho Japaneso long dis ¬

tance ruunor has started training for
a race with Kaoo and King If the
latter does not return to Honolulu be-

fore
¬

Washingtons Birthday tho event
will resolve itself into a duel between
the Waialua Horso and tbo gentle-
man

¬

from Nippon
Tho Japaneso wonder ran a thirty

miles race on September 12 at Kunia
moto near Tokio Japan and against
nino students from a medical college
won easily enough by three quarters of
a mile Tsuknmoto s timo for tho dis
tance was three hours twenty minutes
and ho must havo gouo somo to do tho
thirty miles on tho road in that time

Kaoo is rather inclined to wait till
King arrives from tho Coast but his
manager and trainors aro determined
to tryand got the old follow to onco
moro show Tsuknmoto that over any
old distance tho Hawaiian can win

Jackson is training Tsukatnoto and
he Is showing the Jnpanoso all tho
wrinkle learnod from King Tjio
marathon kid says that Tsuknmoto
look better than over he did and tha
ho will train faithfully for tho big race
Iu that cine a great struggle is fcure
to be Hon and tho crowd that remem
br the way the two runners fnugtit
It out ovr leu and fifteen tnilei niuft
hunker to see a full iiutmtltou ra
put up by tha pair

JrofMrr Jowpb Ipbuei the ulp
tor dird in Berlin lauuaiy - lie if
born in 1hV

iafliaJMiiHMiL


